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Ref. Ny :
[HDEPEMDEHT AUDITOR'S REPORT
T,
The Hembars,

SUJALA TRADING 8 HOLDANGS LIMITED
Report on the Audit of the Financial Staktements

Cplnion

We have audited the fimancial statements of SUMALA TRADING & HOLDIMGS LIMITED ('the Company' b, ‘which
comprise the Balance Sheet as at 31st March, 2022, the Statement of Profit and Loss Statement of changes in
equity angd statement of cash flow For the year then ended, and a tummary of the significant accounting
palicies and ather explanatory informakion.

I our epinion and to the best of cur farmation and according to the explanaoons given Lo us, the aloresald
financlal statements give the information required by Ut Companies Act, 2013 (“the Act™p in the manner =0
required and give a truc and fair view in conformity with the acoounting pringiples generally accepted in India,
al the state of affairs of the Company as at March 31, 2022 and profit fer the year ended on that date,

Batis for Opinien

We corducted dur audit in aceordance with the Standards on Auditing (SAs) specified yrder section 143010y of
the Companies Act, X013, Cur responsihilities ynder those Standards are further described 1 the Auditor's
Responsibilities for the Audit of the Firanclal $tatements section oF our report, We are independent of che
Lompany in acoordance with the Code of €thics issied by the Institute of CharDaied Accowmtants of India
together with the ethical reguiremenks that are relevant o our audit of the fnancial statements uder the
provizions of the Companies Act, 2013 and the Rules thereunder, and we have fulfilled owr gther ethical
responsibilities in accordance with these requirements and the Code of Ethig. We beligve that the awdit
evidenece we have cbtained s suffickent and appropriate to provide a basis For our opinion,

Infermation Other than the Financlal $tatements and Auditor's Raport thereon

The Compary's Board of Drectors §s responsible For the preparation of other informatlon. The other
infedmation compries the information included n the Management Discussion and Analysis, Board's Reporl
including Annexures 1o Board™s Repork, Business Responsibility Repont, Corpeiate Governance and Sharehplder's
Infermation, but does not include the financial statements and oue auditor's report therass,

Ouwr apinign gn the financlal statements does ngt cover the ather fnformation and we do nat express any (arm
of assurance conclusion theregn,

In conneection with eur awdit of the financial statements, our responstbility is to read the other Informatian and,
i going %0, consider whether the gther information iz materally inconsistent with the finarscial statements or
our knewledge obtained during the course of our audit o otherwise appears to be materally mbsstated.

If, Baged on thee work we have performed, we conclude that there 15 a material misstatement of this ather
INTOmaTIoN, we are reaquiraed tu- r-Epl;rr;l ':Q“ fact. We have nothing to repott | thiz regard.

Elza IV, 75776, B.B.0. Road, Hindmaotor - 712 233, Hooghly {W,B.}, Phone = 2684-9348, Cell : 93306 SO{43 :
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Ref. M. -

Responsibility of Management for the Financlal Statements

The Company®s Board of Directors 15 respomsible for the matters stated in Section 13445) of ACC with respect to
the preparation of these financial statements that give a true and fair view of the financial position, financial
performance and cash flows of the Company In accordance with the accomting principles gensrally accepted in
India inCiuding the accounting standards specified under section 133 of the Act, This responsioility slso ineludes
maintenance of adequate accounting rescords in acoordance with the provisions of the Act for saleguanding the
assets of the Company amd for preventing and detectione frasds and other irregularities; selection and
apication of appropriate accounting pices; makieg judgments aod estimates that are rextornables and
prudent; and design, impl=mentation and maintenance of adequate internal fimancial contrds, that wers
opevating effectlvely for ensuring the accuracy and complaleness of tle accounting records, relevant to the
preparation and presentation ¢f the Minancial statements that give 3 trug and falr view and are free from
maberial misstatement, whether doe o frawd or =rrar.

In preparing the financial statements, management i3 responsible for assessing the Company's abdlity to
CONLinme a5 & ol concean, disclésing, as applicable, matters ralated Lo goloe eoncen And using the going
concern basis of acccunting unless management elther intends Lo Dquidate the Company o 16 Cease operatbons,
ar has no realistic altemative but 1o do so.

The Board of Pirectors are alsa respansible for guersesing the company's linandial reporting process,
Auditor’s Responsibility for the Audit of the Financial Stitements

Cur objectives are (o obtaln reascnable Assurance about whether the financial statements as a whole are freg
from material migstatement, whether due fo fraud or emror, and Lo isse &0 awditer's repart thal includes our
Opinlon. Ressonable assurande i a high level of assurance, but is not a guarantee that an awdic conducted in
accordance with 545 will always detect a nnaterial misstaban s wharn it sxlxts Misstatements can arse from
fravd ar error and are considered material i, indlvidually or i the aggregate, they coldd reasonably be
erpected 10 Influence the ecanomic decisions of users taken an the basis of these financial statements,

dx part of an audit in accordance with 345, we exerche professional judement amd maintain professional
skeptlctam throughwut the audit. We also:

= Ndentify and assass the risks of material misstatemeat of the financial statements, whether due ta fraud
o errar, design and pevform audit procedures responslve 1o these risks, and obtain audit evidence that
is suffickent and appnopriate to provide a basis for our opinion, The dsh of not detecling a matwerlal
mizstatement resulting from fraud & higher than for one resulting from epror, 25 fraud may nvodve
colluskon, forgery, intentional omissions, misrepresentatlons, or the cverride of internal control,

= Qbtaln an understanding of intemal control relevant te the audlt W order to desion audit procedures
that are appropriate In the crcumstances. Under section 143431} of the Companies act, 2013, we are
alse résponsible for expressing our opinfon on whelher the compamy has adeguate internal Anangial
cowitrols system in place and the operating elfectiveness of such contrals.

« Evaluate the appropriateness of accounting policies wsed and the feagmablene:,s of accounting
estimates and redated disclosunes made by managomant. -

Eliza IV, 75776, B.B.D. Road, Hindmotor - 712 233, Hooghty (W.B.), Phone : 2694-5348, Lell : 23306 S00%3 :
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= Caonclude on the apprepristensss of management's use of the geing concern basis of accsunting and,
based an the asdit evidence obtained, whether a material unccctainty &xists related Lo events or
conditions that may cagt significant doubt on the Comparn®s ability o continue as a going concem. if
we conclude that a material uncertainty £xists, we are cequired to draw attention in Qur awditor's
report to the related disclosures In the financial statements or, if such disclosures are inadequate, to
by aur opinion, Qur conclusions are baged on the andit svidence obialned up to the date of our

audditor’s report. Howevar, future svents or conditions may cause the Company to Cease te continge as
2 2ding condern.

1 Evaluate the overall presentatuon, structurg and content of the financial statements, including the
disclosures, and whether the Mpancial statements represant the underylng ransactlons and events in a
manrdr Lhat achieves fair presentatwn,

Materiality is the magnitude of misstatemants in Ehe Maancial statements that, individually or in aggregate,
mahas it probabde that the economic decsions of a reasonably knowledgeahle user of the financial statements
may be influerced, We consider quantitative materiality and qualitatlve faciors in {i] panning Lhe scope of our

audit work and in evaluating the results of o work; and ) 1o evaluate the effect of amy identifled
misstabements |n the Financial statements,

We communicate with those charged with sovernande regarding, Aamong other matters, the planned scops and

timirnd of the audit and skignifkcant audit Hndings, incleding any significant deficiencies in internal control that
wg igentify during ouwr audit.

We alse provide theee charded with govemands with a statement that we have complied with relevant sihical
requirements regarding independence, and to communicate with them all relatlonships and other matters Lhat
may reasonably be thought to bear an qur independence, and where applicable, redated safeguandgs.

Feport on Cther Legal and RBegulatory Requirements
1. A5 réquired by the Campanles (Aoditer's Repart) Order, 2020 ('the Order'), a5 amended, tsued by the
Central Government of Indla in terms of sub-section {11} of section 143 of the ACL, we gIve In the

Annexure-A a statement an the matters specified in the Order, to the extent applicatle.

2. Asiequired by S=ctlon 143(3) of the Act, we report that:

a. We have saught and obtained all the information and explanations which to the best of tar knowledgs
and bellel were necessary for the purposes of gur aydit.

b. In owr apinign, proper books of account as required by Law have been kept by the Company s¢ far 35 it
appears from our cxamination of thase hooks,

€. The Balance Sheegt, the $tatement of Profit and Loss and the Stawement of Cash Flow dealt with by
this Report are o agreement with the bogks of acoount;

d. In our opinlon, the aforesaid financial statements comply with the Ind AS s.peﬁﬁed wnler Secuion 133
of the Agt, read with Rule 7 of the Companics [Accounts) Aules, 2014; 2

Eliza IV, 75/ 7h, B.5.0. Road, Hindmotar - 712 233, Hoaghly {W.B.], Phone : 25694-934%, Cell : 3306 50053
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a. On lhe bagis of the writhen rapresantalions recalvad fram the dicactors 25 on 3191 March, 2022
taken on record by the Board of Directors, none of the direclars is disqualifimd as on 315t
Margh, 2022 from being appointed as a director in f2ms of Section 164 {2} of the Act.

f. With respect to the olher matters to be included in the Auditor's repoer in accordance with the
raguirerments of Seg 18716) of lhe Act 83 amended,

In Chr Opinion and to bes of our information and aceording 1 the sxplanation glyen 13 us, the
ramynecahon pad by the Company to its direclors duning the year in accordancs wilh the
pravigians of saction 197 of the Al

4. Wilh respect te the adequacy of the intemal Hnancial cantrols over financial reponing of tha
Company and the operating sfectiveness of such contreds refer 1o our separate report in
Annexure-B

fr, Wiith respact to the othar matters to be included in the Aoditor's Report in accordance with Rule 11 of
the Compandes (dudit and Aoditors) Rulss, 2014, in our opinion and to the best of oor
information and according to the explanations given to us

L The Company dees nok have aoy pending litigaticons which would smpacy s Minancial position.

fi. The Company did not have any 1ond-term contracts incloding derwative contracts far which therg
were any wiaterlal foreserable logses.

i, There were no amaunis which were required to be ransferred to 1he Inveslor Educabon and
Protection Fund by the Company

For G.C. BAFMNA & CO.
(Chartered Accountants)
Flrir's Rewfsirglion Mo, TP IME

|I.i'-"I=| ",
ldry Tlll'l“l L4

GULAG CHAND BAFNA
[Fartmear}
Membership Ho. 054241
UoiN: 22054241 AJVUIHG230

Place: Kolkata Date; The J0" day of May 2072

g HEAD OFFICE

Eliza IV, 75/ 78, B.E.D. Road, Hindmotor - 712 233, Hooghly [W.B.}, Phons : 2694-934%, Cell : 03306 90093
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ANMEXURE - “4" TO THE .ﬁ.UISITEIH“S- REFORT

The Anrewure referred to in paragraph 1 under the heading of "Report on Other Legal and Eegqularoey Redquirements™
of owr report of even date to the members of the SUJALA TRADING & HOLDINGS LIMITED {The Cempary) far the péar
ended 31 March 2022,

i.

aj The Company hax maintained pioper records showing Tull partkulacs, ncloding quantitaoye delails
ared siluation of Propernty, Plant, and Equipment,

bk The Compary has a regular programme of physical veniflcation of its Propenty, Plant, and Equipment.
In accordance with Lhis pregramme, Property, Plant, and Equipment were physically verified by the
management at reascnable intervals during the vear and ne matorisl discrepancles were noticed on
such voriflcation.

| According to the information and explanations grsan to ot and on the basls of our edaminatlon of
records ol the Company, the tite deads of immovable propenties are held in the name of the Company.

d] Company not revalued its Property, Plant, and Equipment o intangiblbe sosets or bath during the vear.

a] Mo procesdings imtiated or pending againgt the Company under Benami Transactions [Prohibition] Act
1948

a) The Company nat have any inventory obher thern Equiby Share so this clause ot applicabla.

b} During any point of time of the year the compamy has not been sanctioned any working capital Limit,

hence Lhis clawse i nor appllcable,

The Company has not granted any loans, secured or uncecured, sranted by to companies, fimms, Limited

Liability Partnerships of cther partics coversd in the register maintaired under Section 169 of the Companies
Act, 20131

Clause boc.d,ef are not applicable as company has not made investmenl in, provided amy guarantee ar
security or granted any loans or advances in the nature of loan secured or ynsecured |, Lo companes firms,
ared Limited Llabilicy partascchip or ottvar parties.

N ol opinion and aceosding to the infarmation and explanations given to ug, the Company has complied with
the provisions of Sectlon 159 and 136 o Lhe Acl, with réepect to the loans and investment madea,

The Company has not aceepled amy depesits from Public under the provisions of Section 73 of T of the Act.

Company has maintained cost records as specified by the Een[ral G-::w&rr-mr:nt ursder sub-section (1) of section
148 of the companies Agt, 2013,

= HEAD OFFICE -

Elrza IV, 75/7%, B.B.D. Road, Hindratar - 712 133, Hooghly (W.B.}, Phone - 2694-9348, Call : 93306 30083
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Ttz ED rﬂgi L2025

af According Lo the informatlon and explanations given ta us and an the basis of our examination of the
records of the Company, amounts deductedd acciomed it Books af accomt in resprect af oadisputsd
statutory dues of Goods and Servlces Tax income-tax, sales taz, value added tax, duty of cuskoms,
senvice tax, cess and other material statutory dues have been regularly deposited during the year by
the Company wilh the appropriate aukhovities, & eaplained Lo us, Lhe Campany did nol have any fduss
on account of employees' state inswrance and duty of excise,

According o the nlormatlon and axplanations given ta ug, m wad lsputed amoeunts payable in pespect
af income tax, sales tax, valye added Cax, duty of customs, service Lax, £gss and gther material
statutary duss wers it abrears as at 3190 March 2022 for & perbod of mare than six monthe from the
Jdate they became pavable.

b} According Lo mformalion and explanaticn: given to us, the followlng ne dues of bcome tax o0 sales
tax or service tax gr duty of cuskoms or duty of excise or valug added tax.

The Company not have any fransactiens not recorded in the books af account have been surendered ar
dlselosed as income during Lhe vear in the tax assessments under the Mcome Tax Act 1961043 of 1961).

B, ap Inour oplibon and accerding 1o the Infarmation and explanatlons @iven o oS, Lie Company has rab defaultsd

10,

11.

12,

13.

in repayment of dues toa (nanclal instiutions or banks.,

b The Comparny not declared willful defaulter by any bank er financial institution or gther lemnder,
Clayse ¢, d, e, Tis not apphicable 1o the company.

a} The Company did net raisc any money by way of initial public offer or further public offer [ingluding debt
inskrument} and term eans durkng the pear,

b} The Company had mot made any preferential allotment of private placement ol shares or convertible
debertures (fully, partially or optionally convertible) during the wear,

According to the tnfomation and explanations glven to us, no material frasd by the Company or on the

Lormpany by its of ficers ar employees has heen roriced or reported dunng the course al aodie.
Clause 17 {bb and {1 are not applicable as there s na fraud.

b our ppinion and according to the informaton and explanations given ta us, the Company i nat Kldhd
Comparty. Accordimgly, paragraph a, b, ¢ [12] of the Grder 15 not applicable.

ALoarding to the information and explanations given to us and based on gur examination of records of the
Company, transactien with related parties are by compliance with Section 177 and 186 of the Act where
applicable and details of such transaction have been desclosed in the Tnanclal statements as required by the
applicable accounting standads. '_..

"\._'.--. -
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a] As informed by the Management the {ompany has internal Awdit System,
b} The Company not prodoced Closer internal aodit report.

15. Acconding to the informaklon and sxplanations given to uc and based on our examination of records of the
Compary, the Company has not eptered into nom-ca%h transactions with directars or persons connected wikh
fri.

14, The Company is registeved under secton 45-14 of the Reserve Bank of ndla Act, 1934,

17. Cash Loss (oukflow) during the year 317037 2022 - 1,08 65,226 amd prafit previous year 31703202 -99 72 136

14. During the year there is no resignation of statutony auditers.

19. In our opinian and according toe the Infarmation and explanakion given to us in nenmal basiness Srcumstances
thes e 5 no material uncertainty exist a5 on dale of the audit report the company is capable of meeting its
liabilsles exizting at the date of balance sheet 25 and when they fall due within a perigd of one year,

2, The covtpany has not undertaken any project, hence elsuse 24 is not applicable,

1, The Coanparry is not having any subsidiary compary J companies, hence this clavse por apphicable.

For G.C Bafna & CO.
Chartered Accountants

Firm®s Regfstralion Mo, JT9MMNE

{Gulabk Chand Bafna)
Fartner

Memibership Mo, 054749

Flace:

(hates

oo

I

Kalkata
The 30 day of May, 2022,
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Annexure - B ko the Ayditors’ Report

Repork an the 1nternal Financial Controls under Clausa (i) of Sub-caction 3 of Seaction
143 of tha Companies Act, 2013 ["the Act")

We have audited the internal financial controfls over fnancal reporting of Sujala Trading &
Heldings Lid ["the Company™) as of 31% March 2022 in conjunction with gur gudit of the finangial
ctaterments of the Company for the vear ended on thak date.

MAMNAGEMENT 'S RESPOMSIEILITY FOR INTERNAL FINAMCIAL CONTROLS

The Company's management is respensible far establishing and maintaining intermal finanoal
eentrels based on the internal control gver financial reparting criteria established by the Company
considering the ezzential components of internal centrol stabed in the Guidance Note on Agdit of
Intermal Fimanclal Contrels over Finanoal Reaporting issuad by the Institute of Chartered
Accountants of Indla { 1CAIY), Thess responcibilltees imclude the design, implementation and
maintenance of adequate internal financlal contrels that were aperating efectively for ensuring
the orderly and afficient conduct of its business, including adherence to company's policies, the
safeguarding of its assets, the preventlon and detection of frauds and orrmors, the acturacy and
campleteness of the accounting recoerds, and the timely preparation of reliable financial
information, & reguired under the Companies Act, 2013,

AUDITORS' RESPONSIBILITY

Our responsibility is b0 express an opnion o the Company's intemal financial controls over
financial reporting based on pur gudit, We conductad pur audit In accordaace with the Guidance
Mote on Audit of Internal Financial Controls aver Financial Reporling {the “Guidance Wote"] and
the Standards on Auditing, issued By ICAT and deemed to be prescribed ander section 143(140]
of the Companies Act, 20173, to the exxent applicable to an audit of internal financal controls,
both applicable to an awdit of Internal Financal Controls and, both issued by the Institute of
Chartered Accountants of India,
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Those Standards and the Guidance Note requwe thal we comrply with ethecal requlrements and
plan and performe the audit to obtain reasnnable assurance abolt whether adequate irternal
firancial controls aver financial reparting was established and malntained and IF such controls
cperated aliectivaly in all material respacts.

ur audit involves performing procedures te obtan audlt evidence abbut the adequacy of the
internal financial controls system owver finanoal reporting and theer operating effectiveness, Our
audit ¢f intemal Anancial controls ower Anancial reparting ingluded ohtaining an understanding of
internal finandal contrals aver financial reparting, assessing the rick that a material weakness
exists, and testing and evaluating the design and aperating effectivaness of intersal cantrol based
on the assessed nsk, The procedurss selecked depend on the aoditor's judgrent, incleding the
agsessment 4f the risks of matenial misstatement of the financial statements, whether dug to

fraud vr errar.

We believe thar the audit evldences we have obtained are sofficent and appropriabe b provide a
basis for cur aodit apinicn on the Compamy’s intemal financial controls system over fnancial
reporking of the Company,

MEANING OF INTERMNAL FINANCTAL fONTROLS OVER FINANCIAL REPORTING

A company’s internal financial congrol gwer financia reporting 15 8 process desiqoed ta pravide
reazonabla assurancs regarding the rebabity of Franoal reportng and the praparation af
financial statémenls fer external puoposes in accordance with generally accepted accounting
principles. & company's internal financial control ower Anancial reporting inciudes those polices
and procadures that:

L. pertain to the maintenance of records that, in reasanable detal, acourately and Fairly
réflect the transactions and dispositlons of the assals af tha coinpany;

2. provide reasonable assurance that trancactions are recorded af mecestary to permit
preparation of financlal <tatements in accardance wih generally accepted ascounting
principles, and that receipts and expenditures of the company a#e bBeing made anly in
accordance with authorlzations of managemen f'EE'E@KE of the compary; ang
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1. prowioe reasonable assorance regarding prevention or timely detection of unautharized
arquisitlon, use, or disposition af the company's assets that could have a matenal effect
on the financial statements.

INHERENT LIMITATIOMNS OF INTERNAL FIMANCIAL CONTROLS OVER FINANCIAL
REFORTING

Bevause pfthe inherent limitakions of inkernal fitanaal @a9teols owver financial veporting, including
rhe possibility of collrcion or improper management cvertde of contrels, matenal misstatements
due to ercor or fraud may occur ardg not be detected, alse, projecticrs of any evalogtion of the
inkermal hnancial conbrols over Ainanoal reporting o fukure pericds are subject to the nsk that the
internal financlal control over financial reparing may becere inadeguate because of changes In
conditigns, ar that the degree of comphance with the policies or procedures may detenigrate,

OPINION

I cur apinion, the Campany has, inall material respects, an adequate internal financal conkeals
system over hinancial raparting and such internal inandal ¢ontrals over Anancial reporting ware
pperating effectively 3 at 31 March 2022, baced on Ehe internal egntrol over financial reperting
critena established by the Company considering the ssepntial components of inkermal conkrol
staked in the Gindance Note on Audit of Internal Financial Cantrods Oower FiMancial Reporting issued
by the Institute of Charteraed Accountants aof India,

For &3, C. Bafna & Co
Chartered ACccouwntants
Firm Registration No. 319104E
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LT
GULAR CHAND BAFNA

Partnear
Membarship Mo, §54241

Place : Kolkata
Date ;: 3070572022
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